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INTRODUCTORY  

SECTION  





 

 

 

 

counties each held a public hearing, published articles of incorporation, and passed 

resolutions creating the Research Triangle Regional Public Transportation Authority 

(d/b/a Triangle Transit). The new unit of local government was chartered by the  

Secretary of State on December 1, 1989.  

The 1991 session of the General Assembly enacted legislation permitting regional public 

transportation authorities to levy a vehicle registration tax of up to $5 per registration. 

Following public hearing, a tax levy of $5 per registered vehicle was approved by the 

Special Tax Board, the Boards of County Commissioners of Wake, Durham and Orange 

counties, and the Triangle Transit Board of Trustees. This tax forms the basic operating 

funding for regional transit services in the Triangle. The NC Division of Motor Vehicles 

began collection of the tax on January 1, 1992.  

The 1997 session of the General Assembly enacted legislation permitting a regional public 

transportation authority to also levy a 5% tax on motor vehicle rental receipts in its 

multicounty service area. Following public hearing, a tax levy of 5% tax on motor vehicle 

rental receipts was approved by the Special Tax Board, the Boards of County 

commissioners of Wake, Durham and Orange counties, and the Triangle Transit Board of 

Trustees. The tax provides a local match to current and anticipated federal and state 

grants to fund the development and construction of a regional rail system. Triangle Transit 

began collection of the tax on January 1, 1998.  

 

Purpose  

Triangle Transit was created to plan, finance, organize and operate a public 

transportation system for the Research Triangle area. The public transportation system 

may include operation of ridesharing activities, vans, buses and fixed guideways.  

 

Board of Trustees  

 

Triangle Transit is governed by a thirteen member Board of Trustees. Ten members are 

appointed by the region's cities and counties and three members are appointed by the 

NC Secretary of Transportation, as show in the following chart. 
 

Appointing Body 

Town of Cary 

Town of Chapel Hill 

City of Durham 

Durham City and County 

Durham County 

Orange County 

City of Raleigh 

Wake County 

Secretary of Transportation 

 

Number of Appointments 

1 

1 

1 

1 

1 

1 

2 

2 

3 

11  





 

 

 

 

 

Total Full - Time Employees - 181  

 

 

General Counsel 2 

Communications & Public Affairs 4 

Administrative Services 14 

Capital Development 8 
 
Regional Bus 130 

Ridesharing 23 
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Economic Condition and Outlook  
 
The Triangle  

The Research Triangle region is comprised of the counties of Wake, Durham and Orange. The 

principal cities in the area include Raleigh, Durham, Chapel Hill and Cary. The Triangle Region 

continues to receive accolades. The Raleigh-Durham Chapel Hill area is frequently at the top, ranked as 

"America's Best Places to Live" and "Best Place to Live and Work." Our current population is 

approximately 1.5 million, and is expected to grow by 1 million over the next 30 years. The Triangle 

region enjoys a robust economy and high quality of life. People want to move here to build 

businesses, careers, and families.  

With its success, the Triangle has found growth is beginning to impact the quality of life that we have 

come to enjoy. The region's population grew by 40% between 1990 and 2000. It's estimated 3,000 

new people move into the Triangle region every month. Our growth rates have outpaced population 

growth for the nation and for North Carolina. From 1990 to 2000, Wake County was the 9th fastest 

growing county in the U.S.  

Our transportation system is straining under current demand and far from adequate to meet future 

needs. For the past fifty years, our region has relied primarily on road-building to provide mobility. All 

projections indicate that our roads will become even more congested than they already are. The 

attractiveness of the Triangle is dependent on quality infrastructure, including our transportation 

network. For the Triangle to complete with other regions, we need a complete multi-modal 

transportation system. We must take a new approach and pursue and embrace alternatives.  

Transit can help ensure that communities in the Triangle will have a transportation network that 

keeps pace with our growth. While it is widely known that transit eases congestion by adding 

capacity to existing roadways, many societal benefits are often overlooked. Some include:  

• Supporting the Employed - In FY 2009, Triangle Transit provided over 1.5 million passenger  

 trips on its regional bus and vanpool services.  

• Strengthening Business  - Transit increases the ability to attract and retain new jobs,  

 improving mobility for employees, employers, suppliers, customers and tourists.  

• Moving The Economy - Transit moves people to school and training, allowing them to seek  

 higher paying jobs and become self-sufficient. An estimated 11% of TTA's riders are full-time  

 or part-time students traveling to or from college, using Triangle Transit to attend Duke  

 University, Duke University Medical Center, Durham Technical Community College, Meredith  

 College, NC Central University, NC State University, Shaw University, UNC-Chapel Hill and the  

 UNC Hospitals.  
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• Encouraging Independence  - Transit enables elderly and disabled people to remain  

 independent by providing access to health care, shopping, nutrition programs, and other basic  

 life needs.  

 

Major Initiatives  

Leading the way for more transportation alternatives, Triangle Transit embarked on another 

historymaking year in the fiscal year ending June 30, 2009. Listed below are the major 

accomplishments of each area separated by fund.  

 

Departments in the General Fund  

Continued to supply key research and technical assistance to the Special Transit Advisory Committee (STAC), 

appointed in 2007, by the region's two transportation planning organizations (MPO's).  

• Legislation was passed allowing for referenda in Wake, Orange, and Durham counties to levy a  

 one-half-cent sales tax for transit.  

 

• Successfully moved administrative offices and the bus transfer facility to new location.  

 

• Updated network servers and implemented a PC replacement program.  

 

 

 

Regional Bus Fund  

• Record ridership - For the first time in the agency's history, more than one million  

 unlinked passenger trips took place on Triangle Transit regional bus routes in FY09.  

 Ridership in FY09 surpassed that of FY08 by 19.4%.  

• Increased efficiency - Triangle Transit reduced operating costs by 5%, while providing  

 8% more service (revenue service hours) in FY09 than in FY08.  

• Improved farebox recovery - Triangle Transit improved the percent of operating costs  

 recovered through collection of fares despite the fact that the use of discounted  

 passes (e.g., 30-day pass, State Government GoPass) now accounts for more than 60%  

 of boardings.  
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• Increased productivity - Productivity of Triangle Transit routes continues to increase,  

 with buses carrying more passengers per hour and miles of service provided than ever  

 before.  

• Express services - The Chapel Hill - Raleigh and Durham - Raleigh express routes  

 continues to be among the most productive in Triangle Transit's system. Their average  

 productivity increased from 12.7 to 15.6 passengers per hour from FY08 to FY09. This  

 takes into account the service added to each route in October 2008.  

 

• Vanpool program set new records in June 2009 with 78 vehicles on the road.  

• Experienced FY 2009 paratransit ridership growth, an 8.2% increase over fiscal year  

 2008.  

 

 

 

Ridesharing Fund  

 

• Received 12,200 pledges to try a commuting option for the 2009 Smart Commute 

Challenge. 

 

• Expanded Express Service to include service from Wake Forest to Raleigh through a 

partnership with both communities. 

 

• Processed 7,797 ride share match requests, up from 6,625 in Fiscal Year 2008. 

Improved the percentage of requests that resulted in successful matches from 57.5% 

to 59.6%, and the number of successful matches increased from 3,810 to 4,650. 

• Continued operation of the Go Triangle Information Center handling over 325,000  

 calls, an increase of 13.6%.  

Note: The information contained in this section provides an overview of the Triangle Transit's 

operations for FY 2009. For a more complete analysis, please refer to the Management Discussion & 

Analysis section of this document.  
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Awards and Acknowledgements  

Triangle Transit is required by state law to have an independent financial audit. A 

compliance audit on federal and state financial assistance programs is also required under 

the revised federal Single Audit Act of 1996 and the State Single Audit Implementation 

Act. Triangle Transit's auditors, Cherry, Bekaert & Holland, LLP, were selected through a 

formal request for proposals. The auditors' report on the General Purpose Financial 

Statements is included in the Financial Section of this report. The auditors' reports are 

required as part of a single audit are found in the Compliance Section of this report.  

 

Awards  

The Government Finance Officers Association of the United States and Canada (GFOA)  

awarded a Certificate of Achievement for Excellence in Financial Reporting to the 

Authority for its comprehensive annual financial report for the fiscal year ended June 30,  

2008. The Certificate of Achievement is a prestigious national award recognizing 

conformance with the highest standards for preparation of state and local government 

financial reports.  

In order to be awarded a Certificate of Achievement, a government must publish an easily 

readable and efficiently organized comprehensive annual financial report (CAFR). This 

report must satisfy both generally accepted accounting principles and applicable legal 

requirements.  

A Certificate of Achievement is valid for a period of one year only. Triangle Transit has  

received a Certificate of Achievement for the last fourteen consecutive years. We believe  

our current report continues to conform to the Certificate of Achievement program  

requirements and we are submitting it to GFOA to determine its eligibility for another  

certificate.  

 

 

Respectfully submitted,  

 

 

 

Saundra Freeman  

CFO/Director of Finance and Administrative Services  
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Vice Chair  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

 

 

As management of Research Triangle Regional Public Transportation Authority (the Authority), we 

offer readers of the Authority's financial statements this narrative overview and analysis of the 

financial activities of the authority for the fiscal year ended June 30, 2009. We encourage readers to 

read the Information presented here in conjunction with additional information that we have 

furnished in the Authority's financial statements, which follow this narrative.  

 

Financial Highlights  

 

• The assets of the Authority exceeded its liabilities at the close of the fiscal year by  

 $230,619,745 (net assets).  

• The Authority's total net assets increased by $10,150,371 primarily due to increases in the  

 governmental activities' net assets.  

• As of the close of the current fiscal year, the Authority's governmental funds reported  

 combined ending fund balances of $63,180,542, an increase of $13,153,949 in comparison  

 with the prior year.  

• At the end of the current fiscal year, the fund balance in the General Fund was $22,053,170, a  

 increase of more than 1,000 percent from last fiscal year's total (see note). This increase was  

 due in large part to operating transfers from the Major Transit Investment Fund for payment  

  of prior year liabilities.  

• At the end of the current fiscal year, the fund balance in the Major Transit Investment Fund  

 was $41,127,372, a decrease of 20 percent from last fiscal year's total. This decrease in fund  

 balance was due entirely to operating transfers to the General Fund.  

 

 

Overview of the Financial Statements  

 

This discussion and analysis are intended to serve as an introduction to the Authority's basic financial  

statements. The Authority's basic financial statements consist of three components: 1) government- 

wide financial statements, 2) fund financial statements, and 3) notes to the financial statements (see  

Figure 1). The basic financial statements present two different views of the Authority through the  

use of government-wide statements and fund financial statements. In addition to the basic financial  

statements, this report contains other supplemental information that will enhance the reader's  

understanding of the financial condition of the Research Triangle Regional Public Transportation  

Authority.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

Basic Financial Statements  

 

The first two statements (pages 12 through 13) in the basic financial statements are the 

GovernmentWide Financial Statements. They provide both short and long-term information about the 

Authority's financial status.  

The next statements (pages 14 through 22) are the Fund Financial Statements. These statements focus on 

the activities of the individual parts of the Authority's government. These statements provide more detail 

than the government-wide statements. There are three parts to the Fund Financial Statements:  

1) the governmental funds statements, 2) the budgetary comparison statements, and 3) the proprietary 

fund statements.  

The next section of the basic financial statements is the notes. The notes to the financial statements 

explain in detail some of the data contained in those statements. After the notes, supplemental 

information is provided to show details about the Authority's individual funds. Budgetary information 

required by the General Statutes also can be found in this part of the statements.  

 

Governmental-Wide Financial Statements - The government-wide financial statements are designed to 

provide the reader with a broad overview of the Authority's finances, similar in format to a financial 

statement of a private-sector business. The government-wide statements provide short and long-term 

information about the Authority's financial status as a whole.  

The two government-wide statements report the Authority's net assets and how they have changed. 

Net assets are the difference between the Authority's total assets and total liabilities. Measuring net 

assets is one way to gauge the Authority's financial condition.  

The government-wide statements are divided into two categories; governmental activities and 

businesstype activities. The governmental activities include most of the Authority's basic services 

such as general counsel, planning and engineering, and general administration. Vehicle registration taxes 

and state and federal grant funds finance most of these activities. The business-type activities are those 

that the Authority charges customers to provide. These include the ridesharing and bus services offered 

by the Authority. The government-wide financial statements are on pages 12 and 13 of this report.  

 

Fund Financial Statements -The fund financial statements  (see page  14 through 22) provide a more 

detailed look at the Authority's most significant activities. A fund is a grouping of related accounts that is 

used to maintain control over resources that have been segregated for specific activities or objectives. The 

Authority, like all other governmental entities in North Carolina, uses fund accounting to ensure and reflect 

compliance (or non-compliance) with finance-related legal requirements, such as the General Statutes or 

the Authority's budget ordinance. All of the funds of the Authority can be divided into two categories: 

governmental funds and proprietary funds.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

MANAGEMENT'S DISCUSSION  

 

Governmental Funds - Governmental funds are used to account for those functions reported as 

governmental activities in the government-wide financial statements. Most of the Authority's basic 

services are accounted for in governmental funds. These funds focus on how assets can readily be 

converted into cash flow in and out and what monies are left at year-end that will be available for 

spending in the next year. Governmental funds are reported using an accounting method called 

modified accrual accounting that provides a short-term spending focus. As a result, the governmental 

fund financial statements give the reader a detailed short-term view that helps him or her determine if 

there are more or less financial resources available to finance the Authority's program. The relationship 

between government activities (reported in the Statement of Net Assets and the Statement of Activities) and 

governmental funds is described in a reconciliation that is a part of the fund financial statements.  

The Authority adopts an annual budget for its General Fund, as required by the General Statutes. The 

budget is a legally adopted document that incorporates input from the citizens of the counties the 

Authority serves, the management of the Authority, and the decisions of the Board about which services to 

provide and how to pay for them. It also authorizes the Authority to obtain funds from identified 

sources to finance these current period activities. The budgetary statement provided for the General 

Fund demonstrates how well the Authority complied with the budget ordinance and whether or not the 

Authority succeeded in providing the services as planned when the budget was adopted. The budgetary 

comparison statement uses the budgetary basis of accounting and is presented using the same format, 

language, and classifications as the legal budget document. The statement shows four columns: 1) the 

original budget as adopted by the board, 2) the final budget as amended by the board, 3) the actual 

resources, charges to appropriations, and ending balances in the General Fund, and 4) the difference or 

variance between the final budget and the actual resources and charges. To account for the difference 

between the budgetary basis of accounting and the modified accrual basis, a reconciliation showing the 

differences in the reported activities is show at the end of the budgetary statement.  

Proprietary Funds - The Authority has two different kinds of proprietary funds. Enterprise Funds are 

used to report the same functions presented as business-type activities in the government-wide 

financial statements. The Authority uses enterprise funds to account for its ridesharing and regional bus 

activities. These funds are the same as those functions shown in the business-type activities in the 

Statement of Net Assets and the Statement of Activities.  

 

Notes to the Financial Statements - The notes provide additional information that is essential to a full 

understanding of the data provided in the government-wide and fund financial statements. The notes to 

the financial statements are on pages 23 through 42 of this report.  

 

Other Information - In addition to the basic financial statements and accompanying notes, this report  

includes certain required supplementary information concerning the Authority's revenues, expenses,  

and operating statistics. Required supplementary information can be found on pages 43 through 48 of  

this report.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

 

 

Government-Wide Financial Analysis  

As noted earlier, net assets may serve over time as one useful indicator of a government's financial 

condition. The assets of the Authority exceed liabilities by $230,619,745 as of June 30, 2009. As of June 30, 

2008, the net assets of the Authority stood at $220,469,374. The Authority's net assets increased by 

$10,150,371 for the fiscal year ended June 30, 2009, compared to an increase of $12,727,028 in 2008. The 

largest portion of the increase reflects the Authority's investment in capital assets (e.g. land, buildings, 

machinery, and equipment), less any related debt still outstanding that was issued to acquire those items. The 

Authority uses these capital assets to provide services to citizens; consequently, these assets are not 

available for future spending. Although the Authority's investment in its capital assets is reported net of the 

outstanding related debt, the resources needed to repay that debt must be provided by other sources, since 

the capital assets cannot be used to liquidate these liabilities.  

 

 

 

 

 

Research Triangle Regional Public Transportation Authority's Net Assets  

 Figure 2  
 
 
 

Governmental Governmental Business-Type Business-Type 

Activities Activities Activities Activities Total Total 

2009 2008 2009 2008 2009 2008 

 

Current and other assets $ 63,422,414 $ 50,451,097 $ (9,257,170) $223,394 $ 54,165,244 $ 50,674,491 

Capital assets 160,334,524 166,038,451 18118 640 5,734,257 178,453,164 171772 708 

Total assets 223,756,938 216,489,548 8,861,470 5,957,651 232,618,408 222,447,199 

 

Long-term liabilities outstanding 89,200 86,629 192,500 187,651 281,700 274,280 

Other liabilities 641,739 684,391 1075 224 1019 154 1,716,963 1,703,545 

Total liabilities 730,939 771,020 1,267 724 1,206,805 1998 663 1,977,825 

 

Net assets: 

Invest in capital assets, 

Net of related debt 160,334,524 166,038,451 18,118,640 5,734,257 178,453,164 171,772,708 

Unrestricted 62,691,475 49,680,077 (10,524,894) (983 411) 52,166,581 48,696,666 

Total net assets $223,025,999 $215,718,528 $7,593,746 $4,750,846 $230,619,745 $220,469,37 4 
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

 

Research Triangle Regional Public Transportation Authority's Changes in Net Assets  

 Figure 3  

 

Governmental Business-type Governmental Business-type 

Activities Activities Total Activities Activities Total 

2009 2009 2009 2008 2008 2008 

 

Revenues:  

Program revenues:  
Charges for services $- $2,080,529 $2,080,529 $- $1 755,360 $1 ,755,360 

Operating grants and  
contributions - 4,024,385 4,024,385 668,400 4,023,166 4,691,566 
Capital grants and 

contributions 6,628,508 - 6,628,508 7,027,213 - 7,027,213 
 

General revenues: 

Vehicle registration taxes 5,394,065 - 5,394,065 5,402,500 - 5,402,500 
Vehicle rental taxes 8,167,689 - 8,167,689 9,215,237 - 9,215,237 

Miscellaneous revenues 1,128,756 828,182 1,956,938 975,030 587,430 1,562,460 

Capital contributions - - - - - - 

Unrestricted investment 

earnings 1,024,037 61,971 1,086,008 1,012,267 31,991 1,044,258 

Total revenues 22,343,055 6,995,067 29,338,122 24,300,647 6,397,947 30,698,594 

 

Expenses: 
Administration 829,800 - 829,800 315,318 - 315,318 

Capital Development 236,893 - 236,893 348,251 - 348,251 

Communications & PA 595,361 - 595,361 465,720 - 465,720 

Finance 2,012,750 - 2,012,750 2,234,529 - 2,234,529 

General Counsel 223,030 - 223,030 199,493 - 199,493 

Human Resources 396,942 - 396,942 329,622 - 329,622 

DBE 110,653 - 110,653 102,033 - 102,033 

Board 117,698 - 117,698 113,444 - 113,444 

Interest on long-term debt - - - - - - 

Regional bus service - 12,488,392 12,488,392 - 12,269,806 12,269,806 

Ridesharing - 2,176,232 2,176,232 - 1,593,350 1,593,350 
Total expenses 4,523,127 14,664,624 19,187,751 4,108,410 13,863,156 17,971,566 

 

Increase/(Decrease) in net 

assets before transfers 17,819,928 (7,669,557) 10,150,371 20,192,237 (7,465,209) 12,727,028 

Transfers (10,512,457) 10,512,457 - (6,208,086) 6,208,086 - 
 

Increase/(Decrease) in net 

assets 7,307,471 2,842,900 10,150,371 13,984,151 (1,257,123) 12,727,028 
Net assets, July 1 215,718,528 4,750,846 220,469,374 201,734,377 6,007,969 207,742,346 

 

Net assets, June 30 $223,025,999 $7,593,746 $230,619,745 $215,718,528 $4,750,846 $220,469,374 
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

Several particular aspects of the Authority's financial operations positively influenced the total 

unrestricted governmental net assets:  

 

• Vehicle rental car tax revenue for the year was $8,167,689.  

 

• Vehicle registration tax revenue for the year was $5,394,065.  

 

• Vanpool and bus fare revenue for the year was $2,080,529.  

Governmental activities  - Governmental activities increased the Authority's net assets by 

$7,307,927, thereby accounting for 72% of the total growth in the net assets of the Authority. Key 

elements of this increase are as follows:  

 

• Increase in capital assets due to continuing work on the capital project funds.  

 

• Increase in cash and cash equivalents due to receipt of grant funds during the fiscal year.  

 

• Increase in equipment due to purchases of new vans and buses.  

 

Business-type activities - Business-type activities increased the Authority's net assets by $2,842,900. 

Key elements of this increase are as follows:  

 

• Increase in net capital assets due to construction completion of buildings and transfer of  

 capital assets.  

 

Financial Analysis of the Authority's Funds  

As noted earlier, the Authority uses fund accounting to ensure and demonstrate compliance with 

finance-related legal requirements.  

Governmental Funds - The focus of the Authority's governmental funds is to provide information on 

near-term inflows, outflows, and balances of usable resources. Such information is useful in 

assessing the Authority's financing requirements. Specifically, unreserved fund balance can be a 

useful measure of a government's net resources available for spending at the end of the fiscal year.  

 

The General Fund is the chief operating fund of the Authority. At the end of the current fiscal year, 

total fund balance was $22,053,170.  

 

The Major Transit Investment Fund had a fund balance of $41,127,372 at the end of the current fiscal  

year.  
 
 
 

9  



 
 
 
 
 

RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

 

At June 30, 2009, the major governmental funds of the Authority reported a combined fund balance of 

$63,180,542, a greater than 26% increase over last year. Included in this change in fund balance is a 

large increase in fund balance in the General and a large decrease in the Special Revenue Funds.  

General Fund Budgetary Highlights - During the fiscal year, the Authority made three revisions to the  

budget. Generally, budget amendments fall into one of three categories: 1) amendments made to  

adjust the estimates that are used to prepare the original budget ordinance once exact information is  

available; 2) amendments made to recognize new funding amounts from external sources, such as  

Federal and State grants; and 3) increases in appropriations that become necessary to maintain  

services.  

 

Revenues were more than the budgeted amounts primarily due to an unexpected increase in the 

amount of vehicle registration taxes received. Expenditures were also held in check; thus, the 

Authority was able to comply with its budgetary requirements.  

Proprietary Funds - The Authority's proprietary funds provide the same type of information found in 

the government-wide statements but in more detail. Net assets of the Ridesharing Fund at the end of 

the fiscal year amounted to $182,243 and those for the Regional Bus Service Fund amount to 

$7,411,503. Factors concerning the finances of these two funds have already been addressed in the 

discussion of the Authority's business-type activities.  

 

Capital Assets and Debt Administration  

Capital assets - The Authority's investment in capital assets for its governmental and business-type 

activities as of June 30, 2009 totals $178,453,164 (net of accumulated depreciation). These assets 

include buildings, land, machinery and equipment, leasehold improvements, and vehicles.  

Major capital asset transactions during the year include the following additions (if there were no 

significant demolitions or disposals):  

 

• Construction in progress for the capital project funds of $2,575,141.  

 

• Vehicle acquisitions for business-type activities in the amount of $5,557,663.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  
 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

 

 

 

Research Triangle Regional Public Transportation Authority's  

 Capital Assets (Net of Depreciation)  

Figure 4  

 

Governmental Business-type 

Activities Activities Total 

2009 2009 2009 

 

Land $45,880,964 $748,068 $ 46,629,032 

 

Buildings and Improvements 3,190,351 4,270,475 7,460,826 

 

Equipment and Vehicles 775,113 13,100,097 13,875,210 

 

Construction in Progress 110,488,096 - 110,488,096 

 

Total S 160,334,524 S 18.118.640 5178.453.164 

 

 

Additional information on the Authority's capital assets can be found in Note 4 of the Basic Financial 

Statements.  

 

Long-Term Debt - As of June 30, 2009, the Authority had retired all previously outstanding long term  

debt.  
 

Budget Highlights for the Fiscal Year Ending June 30, 2010.  

 

Governmental Activities - Rental vehicles taxes are budgeted at $8,850,170 for Fiscal Year 2010. 

Triangle Transit primarily uses these revenues to fund expenditures for the Major Transit Investment 

Fund. Budgeted departmental expenditures in the General Fund are expected to increase by 3%.  

 

Business - type Activities - Expenses in the Regional Bus Service and Ridesharing fund are expected to 

increase by 9% and 12% respectively. Fares from bus and vanpool services are expected to 

increase by 29% and 41% respectively.  

 

Requests for Information  

 

This report is designed to provide an overview of the Authority's finances for those with an interest in 

this area. Questions concerning any of the information found in this report or requests for additional 

information should be directed to the Finance Department, Research Triangle Regional Public 

Transportation Authority, PO Box 13787, RTP, NC 27709.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  
 

NOTES TO THE BASIC FINANCIAL STATEMENTS  

FOR THE YEAR ENDED JUNE 30, 2009  

 

 

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 

The financial statements of the Research Triangle Regional Public Transportation Authority 

(the Authority) have been prepared in conformity with accounting principles generally 

accepted in the United States of America (GAAP) as applied to governmental units. The 

Governmental Accounting Standards Board (GASB) is the accepted standard setting body for 

establishing governmental accounting and financial reporting principles. The more significant of 

the accounting policies are described below.  
 

A. Reporting Entity 

 

The 1989 Session of the North Carolina General Assembly amended Chapter 160A of the 

General Statutes (G.S.) by adding Article 26 enabling the creation of regional public 

transportation authorities. The Boards of Commissioners in Durham, Orange, and Wake 

counties each held a public hearing, published articles of incorporation and passed 

resolutions creating the Research Triangle Regional Public Transportation Authority. The 

unit of local government was chartered by the Secretary of State on December 1, 1989. 

The Authority was created to plan, finance, organize and operate a public transportation 

system for the Research Triangle area. The Authority's operations began on July 1, 1990.  

 

The Authority is governed by a thirteen member Board of Trustees, appointed as follows:  
 

Governing Body Appointments 

Wake County 2 

Durham County 1 

Orange County 1 

City of Raleigh 2 

City of Durham 1 

Town of Cary 1 

Town of Chapel Hill 1 

Durham County and City of Durham 1 

NC Secretary of Transportation 3 

 

The Authority has no component units and based upon current GASB pronouncements, 

does not qualify as a component unit of any other entity.  

 

B.  Basis of Presentation  

 

Government-Wide Statements: The statement of net assets and the statement of 

activities display information about the primary government. These statements include  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY 1. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

financial activities of the overall government. Eliminations have been made to minimize the 

double counting of internal activities. These statements distinguish between the 

governmental and business-type activities of the Authority. Governmental activities are 

financed through taxes, intergovernmental revenues, and other non-exchange transactions. 

Business-type activities are financed in whole or in part by fees charged to external parties.  

 

The statement of activities presents a comparison between direct expenses and program  

revenues for the different business-type activities of the Authority and for each function of  

the Authority's governmental activities. Direct expenses are those that are specifically  

associated with a program or function and, therefore, are clearly identifiable to a particular  

function. Indirect expense allocations that have been made in the funds have been reversed  

for the statement of activities. Program revenues include (a) fees and charges paid by the  

recipients of goods or services offered by the programs and (b) grants and contributions that  

are restricted to meeting the operational or capital requirements of a particular program.  

Revenues that are not classified as program revenues, including all taxes, are presented as  

general revenues.  

 

Fund Financial Statements: The fund financial statements provide information about the 

Authority's funds. Separate statements for each fund category - governmental and 

proprietary are presented. The emphasis of fund financial statements is on major 

governmental and enterprise funds, each displayed in a separate column. All remaining 

governmental and enterprise funds are aggregated and reported as non-major funds.  

 

Proprietary funds distinguish operating from non-operating revenues and expenses. 

Proprietary fund operating revenues, such as charges for services, result from exchange 

transactions associated with the principal activity of the fund. Exchange transactions are 

those in which each party receives and gives up essentially equal values. Non-operating 

revenues, such as subsidies and investment earnings, result from non-exchange transactions or 

ancillary activities. Operating expenses include professional and other service costs, 

personnel, utilities and maintenance and depreciation on capital assets. All expenses not 

meeting this definition are reported as non-operating expenses.  

 

The Authority reports the following major government funds:  

 

• General Fund - The General Fund is the general operating fund of the Authority.  

It is used to account for all financial resources except those required to be accounted 

for in another fund.  

 

• Maior Transit Investment Fund - The Major Transit Investment Fund is used to account  

 for rental tax proceeds and transfers to the General Fund and is used to finance the  

 Major Capital Projects Fund.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY 1. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

• Major Capital Projects Fund - The Major Capital Projects Fund is used to account for the funds  

 used for the development of a Regional Rail and Bus system.  

• Regional Bus Capital Project Fund - The Regional Bus Capital Project Fund is used to  

 account for the funds used to purchase buses and related equipment.  

 

The Authority reports the following non-major governmental fund:  

• Technology Capital Project Fund - The Technology Capital Project Fund is used to  

 account for the purchase of information technology equipment.  

 

The Authority reports the following major enterprise funds:  

• Ridesharing Fund  - The Ridesharing Fund is used to account for operations of  

 Commuter Resources, Regional Call Center, and Regional TDM services. Financing is  

 provided by intergovernmental revenues, sponsorships, employer fees and General  

 Fund revenues.  

• Regional Bus Service Fund - The Regional Bus Service Fund is used to account for the  

 provision of regional commuter bus service, and vanpool services. Financing is  

 provided by vanpool fares, bus fares, consignments, subsidies, intergovernmental  

 revenues, and General Fund revenues.  

 

C.  Measurement Focus and Basis of Accounting  

Government-Wide and Proprietary Fund Financial Statements: The government-wide and 

proprietary fund financial statements are reported using the economic resources 

measurement focus. The government-wide and proprietary fund financial statements are 

reported using the accrual basis of accounting. Revenues are recorded when earned and 

expenses are recorded at the time liabilities are incurred, regardless of when the related 

cash flows take place. Non-exchange transactions, in which the Authority gives (or 

receives) value without directly receiving (or giving) equal value in exchange, include 

grants and donations. Revenue from grants and donations is recognized in the fiscal year in 

which all eligibility requirements have been satisfied.  

Government Fund Financial Statements: Governmental funds are reported using the 

current financial resources measurement focus and the modified accrual basis of 

accounting. Under this method, revenues are recognized when measurable and available. 

Expenditures are recorded when the related fund liability is incurred, except for 

compensated absences, which is recognized as expenditures to the extent they have  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY 1. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

matured. General capital asset acquisitions are reported as expenditures in governmental 

funds. Prepaid items are recorded on the purchases method.  

All proprietary funds are accounted for on a flow of economic resources measurement 

focus. With this measurement focus, all assets and all liabilities associated with the 

operation of these funds are included on the balance sheet. Proprietary fund type 

operating statements present increases (i.e., revenues) and decreases (i.e., expenses) in 

net total assets. As required for periods beginning after June 15, 2000 by GASB Statement 

33, Accounting and Financial Reporting for Nonexchange Transactions, the board 

recognizes capital contributions as revenue, rather than as contributed capital.  

The basis of accounting determines when the revenues and expenditures or expenses and 

the related assets and liabilities are recognized in the accounts and reported in the 

financial statements. The basis of accounting relates to the timing or the measurements 

made, regardless of the measurement focus applied.  

In accordance with North Carolina General Statutes, all funds of the Authority are 

maintained during the year using the modified accrual basis of accounting. The 

governmental fund types are presented in the financial statements on this basis.  

Under the modified accrual basis of accounting, revenues are recognized when they 

become susceptible to accrual (i.e., when they become measurable and available). 

"Measurable" means the amount of the transaction can be determined and "available" 

means collectible within the current period or soon enough thereafter to be used to pay 

liabilities of the current period. Generally, expenditures are recorded when the related 

fund liability is incurred.  

The Authority recognizes assets of non-exchange transactions in the period when the 

underlying transaction occurs, when an enforceable legal claim has arisen, or when all 

eligibility requirements are met. Revenues are recognized on the modified accrual basis of 

accounting when they are measurable and available. Non-exchange transactions occur 

when one government provides (or receives) value to (from) another party without 

receiving (or giving) equal or nearly equal value in return. The Authority considers all 

revenues available if they are collected within 60 days after year-end.  

In applying the "susceptible to accrual" concept in intergovernmental revenues (i.e., state 

and local government grants), the legal and contractual requirements of the individual 

programs are used as guidance. There are, however, essentially two types of 

intergovernmental revenues. In one, monies must be expended on the specific purpose or  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY 1. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

project; therefore, revenues are recognized based upon the expenditures recorded. In the 

other, monies are virtually unrestricted as to the expenditure purpose and are generally 

revocable only for failure to comply with prescribed compliance requirements. These 

resources are reflected as revenues at the time of receipt.  

In the general fund, the vehicle registration tax is susceptible to accrual. In the special 

revenue fund, the rental vehicle tax is susceptible to accrual.  

Proprietary funds are presented in the financial statements on the accrual basis of 

accounting. Under this basis, revenues are recognized in the accounting period when 

earned and expenses are recognized in the period they are incurred. As permitted by 

accounting principles generally accepted in the United States of America, the Authority has 

elected to apply only applicable Financial Accounting Standards Board Statements and 

Interpretations issued before November 30, 1989 in its accounting and reporting practices for 

its proprietary operations.  

 

D.  Budgetary Control  

In compliance with the North Carolina Budget and Fiscal Control Act (the Act), the Board of 

Trustees adopts an annual budget ordinance for the General and Enterprise Funds. All 

annual appropriations lapse at the fiscal year-end. Project Ordinances are adopted for the 

Special Revenue and Capital Projects Funds. All budget ordinances are prepared on the 

modified accrual basis of accounting as required by the Act.  

The appropriations ordinance is adopted at the functional level for the General Fund, at 

the departmental level for the Enterprise Funds and the Special Revenue Fund and at the 

project level for the Capital Projects Funds. Expenditures may not legally exceed these 

levels. The general manager is authorized to transfer appropriations with a fund up to 

$10,000; however, any revisions that alter total expenditures of any fund or exceed 

$10,000 must be approved by the Board of Trustees. The Authority does not use 

encumbrance accounting.  

A budget calendar is included in the North Carolina General Statutes that prescribes the 

last day on which certain steps of the budget procedure are to be performed. The 

following schedule lists the tasks to be performed and the date by which each is required to 

be completed.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY 1. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

 
April 30 - Each department head will transmit to the budget officer the budget 

request and revenue estimates for their department for the budget 

year. 

 

June 1 - The budget and the budget message shall be submitted to the 

governing board. The public hearing on the budget should be 

scheduled at this time. 

 

July 1 - The budget ordinance shall be adopted by the governing board. 
 
 

E. Deposits and Investments 

The deposits of the Authority are governed by North Carolina G.S. 159-31. The Authority  

may establish official depositories with any bank or savings and loan institution whose  

principal office is located in North Carolina. The Authority may also establish time  

deposits in the form of NOW, Super NOW and money market accounts, and certificates of  

deposit. Investments are stated at fair value. G.S. 159-30(c) authorizes the Authority to  

invest in obligations of the United States; obligations of the State of North Carolina; bonds  

and notes of any North Carolina local government or public authority; obligations of  

certain non-guaranteed agencies; certain high quality uses of commercial paper and  

bankers' acceptances; and the North Carolina Capital Management Trust (NCCMT); an SEC  

registered mutual (2a7) money market mutual fund. The NCCMT Term Portfolio's  

securities are valued at fair value. Money market investments that have a remaining  

maturity at the time of purchase of one year or less are reported at amortized cost. Non- 

participating investment earnings and investment contract are also reported at amortized  

cost.  

 

F.  Cash and Cash Equivalents  

All cash and investments are essentially demand deposits and are considered cash and 

cash equivalents. The Board considers all highly liquid investments with a maturity of 

three months or less when purchased to be cash equivalents.  

 

G. Inventory 

Inventory is valued at cost using the weighted-average method. The inventory in the 

Regional Bus Fund consists of expendable supplies. The Regional Bus Fund inventory 

reported on the combined balance sheet is offset by a fund balance reserve that indicates 

that it does not constitute a resource available for appropriation.  
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

H. Capital Assets 

Capital assets are defined by the government as assets with an initial, individual cost of 

more than a certain cost and an estimated useful life in excess of two years. Minimum 

capitalization costs are as follows: land, $5,000; buildings, improvements, substations, 

lines, and other plant distribution systems, $5,000; furniture and equipment, $5,000; and 

vehicles, $5,000. Purchased or constructed capital assets are reported at cost or 

estimated historical cost. The cost of normal maintenance and repairs that do not add to 

the value of the asset or materially extend assets' lives are not capitalized.  

Capital assets are depreciated using the straight-line method over the following estimated 

useful lives:  

Estimated  

Asset Class Useful Lives 

 

Buildings 20 

 

Improvements 3 

 

Vehicles 5-10 

 

Furniture and equipment 3-5 

 

Computer equipment 5 

 

 

 

Long-term Liabilities  

In the government-wide financial statements, long-term debt and other long-term 

obligations are reported as liabilities in the applicable governmental or business-type 

activities on the statement of net assets.  

 

J.  Compensated Absences  

 

The vacation policy of the Authority advances vacation hours for the calendar year. 

Terminating employees will be paid for accrued vacation hours. Any advanced hours 

taken will be deducted from the final paycheck. Employees are encouraged to take a 

minimum of 10 days (two weeks) of vacation each calendar year. Employees may accrue 

unlimited sick leave hours. Upon termination, employees will be paid, per a pre-set 

schedule, for a portion of their accumulated sick leave provided they have no record of 

sick leave abuse for at least six months prior to the date of their voluntary resignation. If  
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RESEARCH TRIANGLE REGIONAL PUBLIC  

 TRANSPORTATION AUTHORITY  

 

Demographics and Economic Statistics  

 For Wake County, North Carolina  

Last Ten Years  

 

 

 

 

Personal Personal 

Income (2) Capita 

Population (thousands Personal School Unemployment 

Year Estimates (1) of dollars) Income Enrollment Rate (4) 

 
1999 612,728 $20,486,325 $33,435 92,023 1.4% 

2000 633,313 22,767,434 35,950 95,010 2.4% 

2001 657,738 23,901,757 36,339 97,691 4.0% 

2002 678,426 24,024,425 35,412 101,432 5.6% 

2003 698,917 24,634,866 35,427 104,461 5.2% 

2004 720,170 26,508,696 36,809 108,969 4.2% 

2005 750,865 28,349,805 37,756 114,068 4.0% 

2006 786,522 * * 120,504 3.5% 

2007 820,522 A * * 128,072 3.9% 
2008 866,410 * * * 4.7% 

2009 * * 137,000 8.6% 

 

 

 

(1)  1997-2004 U.S. Census.  2001-2006 U.S. Census GCT-Ti Population Estimates  

(2) Bureau of Economic Analysis Regional Economic Accounts Data  

(3) Wake County Planning Department Compilation of NC Department of Public Instruction,  

 Office of Financial and Business Services 20th WCPSS Reports  

(4) North Carolina Employment Security Commission. 1997-2006 Annual Average. 2007 June. 

A Based on Projected Annual Estimates 2005-2006 U.S. Census Counties of North Carolina 
* Data not available 
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 SCHEDULE OF PRIOR YEAR AUDIT FINDINGS  

For the Year Ended June 30, 2009  

 

 

Section II - Findings and Questioned Costs Related to the  

 Audit of Federal and State Awards  

 

11  - Financial statement findings  

Significant Deficiency  

Finding 09-01  

 

Criteria: The Authority should be able to properly support the costs d inventory.  

Condition: During our testing of inventory during the current year, there were differences in the price of parts 
recorded in the G/L and the price of parts on the supporting invoices.  

Effect: The balance of inventory could be misstated.  

Cause: The controls over the parts inventory department are not working properly.  

Recommendation: The Authority should review the inventory policies and procedures and ensure that  
proper controls over inventory are put in place to determine that the prices stated in the inventory listing are  
correct.  
 
Management response: The Authority's inventory policies and procedures are currently being reviewed. 
Adjustments to policies and procedures will be made prior to fiscal year end June 30, 2010 to ensure that 
proper controls over inventory are put in place and that accurate inventory prices are recorded. The 
Finance department will conduct a monthly review of price inputs to monitor accuracy on an ongoing basis.  
 

III - Federal award findings and questioned costs 

None. 

 

IV - State award findings and questioned costs 

None. 

 

 

Section III - Schedule of Corrective Action Plans 

 

II - Financial Statement Findings 

 

Finding: 09-01 

A. Name of Contact Person: 

B. Corrective Action: 

 

C. Proposed Completion: 

Saundra Freeman, Director of Finance and Administrative Services 

Inventory policies and procedures will be updated to ensure proper 

levels of internal controls and accurate reporting. Monthly audits of 

the process and procedures will be conducted to ensure accuracy. 

Corrective action to be taken FYE 2010. 
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RESEARCH TRIANGLE REGIONAL PUBLIC TRANSPORTATION AUTHORITY  

 SCHEDULE OF PRIOR YEAR AUDIT FINDINGS  

For the Year Ended June 30, 2009  

 

 

III - Federal Award Findings and Questioned Costs 

None. 

IV - State Award Findings and Questioned Costs 

None. 

 

 

Section IV - Summary Schedule of Prior Audit Findings 

 

Finding 08-01 

 

In the prior year finding 08-01, we identified that as a result of vacant staff position the Authority did not  
perform timely reconciliation of account balances and when reconciliations were completed, there was no  

second review. During the current year, the staff position has been filled with a full time employee who  
performs the monthly reconciliations. It was noted during current year testing that the reconciliation process  
has been properly implemented during the current year and the prior year finding has beenappropriately  
addressed.  

Finding 08-02  

In the prior year finding 08-02, we identified the Authority did not have an annual close checklist or 
procedure that provided guidance and reminders to properly record all possible accruals and receivables. In 
the prior year audit, several adjusting journal entries were needed in order to properly record all 
necessary accruals and receivables. During current year testing, there were no accruals or receivables that had 
not been properly recorded in the financial statements. It appears the Authority has implemented the proper 
procedures and controls to address prior year finding 0802.  

Finding 08-03  

In the prior year finding 08-03, we identified the Authority had not replaced a staff position in a timely 
manner that would enable them to continue to prepare the financial statements. We provided more than 
incidental assistance to the Authority and it appeared the Authority could not prepare the financial 
statements without our assistance. In the current year, the Authority had replaced the staff position with a 
full time hire and their responsibilities included preparation of the financial statements. During the current 
year, the Authority prepared the financial statements without considerable help from the auditors. It appears the 
Authority has taken the necessary steps to address the prior year finding 0803.  
 

Finding 08-04  

In the prior year finding 08-04, we identified the Authoritydid not maintain a detail listing of items included in the 
Rail Construction in Progress ("CIP") account and relied on year end updates of the account to record 

transactions incurred during the year. During current year testing, we performed testing on individual CIP 

additions and noted no variance or discrepancies. We also noted there was a detailed listing of items 
included in the Rail CIP. It appears the Authority has implemented appropriate procedures and controls to 

ensure all project costs are properly recorded in Rail CIP and to address prior year finding 0804.  
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 SCHEDULE OF PRIOR YEAR AUDIT FINDINGS  

For the Year Ended June 30, 2009  

 

 

Finding 08-05  

 

In the prior year finding 08-05, we identified the Authoritywas not updating the fixed asset listing throughout the 
year as additions and disposals were occurring. The Authority was relying on year end procedures to 
properly update and correct the listing with the year's activity. During testing of fixed assets during the 
current year, we identified that the Authoritywas updating the fixed asset listing as the year was progressing and 
was making all necessary changes. It appears the Authority has implemented the appropriate controls and 

procedures to address the prior year finding 0&05.  
 

Finding 08-06  

 

In the prior year finding 08-06, we identified the Authority lacked sufficient segregation of duties for printing  
and signing checks, data entry and administrative responsibilities. In the current year, we noted that the  
Authority instituted controls over the printing and signing checks to institute segregation of duties. It  
appears the Authority has implemented the appropriate controls and procedures to address the prior year  
finding 08-06.  

Finding 08-07  
 

In the prior year finding 08-07, we identified the Authority had a deficit net asset balance in the General 
Fund and the appropriate budget transfers were not recorded. In the current year, all necessary transfers 
were recorded as budgeted. Per review of the financial statements, there were no funds with a deficit 
balance as of June 30, 2009.  
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Research Triangle Regional Public Transportation Authority  

 Schedule of Expenditures of Federal and State Awards  

 For the Year Ended June 30, 2009  

 

 

Grantor/Pass-through Grantor/Program Title Current Year Expenditures 
Federal CFDA 

Number Grant Number Total Federal State Local 
Federal Grants: 

U.S. Department of Transportation 
Section 5307 Urbanized Area Allocation 20.507 NC-90-X422 $37,523 $30,018 $- $7,505 

Section 5307 Urbanized Area Allocation 20.507 NC-90-X442 785,110 643,846 44,821 96,443 

Section 5307 Urbanized Area Allocation 20.507 NC-90-X442-01 2,600,402 2,083,769 145,939 370,694 

 

 

Congestion Mitigation Air Quality Grant 20.507 NC-95-X027 3,723,000 2,978,400 372,300 372,300 

 

 

Section 5309 Capital Program Grant 20.500 NC-04-0007-01 664,973 479,973 92,500 92,500 

 

Passed through the City of Raleigh: 

Job Access/Reverse Commute 20.516 FY 2009 50,788 25,712 - 25,076 

 

Total Federal assistance: 7,861,796 6,241,718 655,560 964,518 

 

 

State Grants: 
 

North Carolina Department of Transportation: 

State Maintenance Assistance Program FY 2009 7,982,907 - 2,034,934 5,947,973 

Advanced Technology Grant-Regional 03-AT-055 48,531 - 43,678 4,853 

Call Center, APC, AVAS-Regional 07-AT-002 462,237 - 416,013 46,224 

Triangle Transit's Paratransit Software 07-AT-009 12,282 - 11,054 1,228 

DATA's Paratransit Software 08-AT-009 97,622 - 87,860 9,762 

Shared Bus Stop Signs-Regional 08-DG-010 47,526 - 42,773 4,753 

NC Moving Ahead Program 07-MA-007 555,556 - 500,000 55,556 

 

 

North Carolina Division of Public Health/N.C. Public Health Foundation 

Active Community and Neighborhood Grant Program 58,800 - 58,800 

North Carolina State University (NC Solar Center) 

Clean Fuel Advanced Technology 2005-1181-16 30,839 24,671 6,168 

 

Total State assistance: 9,296,300 3,219,783 6,076,517 

 

 

Triangle J Council of Governments: 

Rideshare Grant TDMTTA09 1,183,057 - 854,953 328,104 

Best Workplaces for Commuters BWC 48,743 38,994 9,749 

 

Total Assistance: $18,389,896 $6,241,718 $4,769,290 $7,378,888 

 

 

1. GENERAL  

The Schedule of Expenditures and Federal and State Awards (the "Schedule") presents the activities of all Federal and State f inancial award programs of the Authority.  

 The reporting entity is defined in Note 1 to the Authority's basic financial statements. All Federal and State awards received directly from Federal and  

 State agencies as well as Federal financial awards passed through other government agencies are included in the Schedule.  

 

2. BASIS OF ACCOUNTING  

The accompanying Schedule is presented using the modified accrual basis of accounting, which is described in Note 1 to the Authority's basic financial statements.  
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